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1.

INTRODUQEEQN

Until 1973, "petroleum exploration in Portuguese Guinea had been
undertaken by.Esso Exploration Guinea. In 1974, Portugal granted
independence to Guinea-Bissau. To promote new exploration within its
borders, this government sought and was provided with monetary loans
from the International Development Association (World Bank) as part of
its aid to developing countries. In 1980/81, Petrominas (the National
0il Company of Guinea Bissau) selected Atlantic Resources Ltd.
(Portugal) to assist with an exploration evaluation of Guinea Bissau's
continental shelf/slope (Figure 1), Digicon Geophysical Corporation
was contracted to provide a seismic survey of this area. Results of

this study were to be sold to interested foreign oil companies. .

The offshore area under study was subdivided into six licence blocks
(Figure 1). Originally, these were to be offered for competitive
bidding on March 15, 1982, However, this bid deadline has changed
several times due to delays in completing their exploration evaluation
and in formulating a petroleum law/model contract. The bid deadline
is presently considered to.be early 1983, but no firm date has yet

been announced.

To prepare an independent exploration assessment of this area, BP
pﬁrchased the exploration data package wﬁich contained 4,000 line
kilometers of Digicon (1981) seismic data, 5,000 line kilometers of
reprocessed Esso seismic data, onshore/offshore well data and
miscellaneous exploration data (including geochemistry). Part 1 of
this data package arrived in January/February, 1982. Pért II,
including the geochemistry and the Atlantic Resources  final

evaluation, was not received until the end of July, 1982,

This report documents the results of BP's offshore Guinea Bissau
exploration evaluation. Numerous prospects and leads were developed
and the area's petroleum potential was markedly upgraded from previous

assessments.



